SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
SCHEDULE 13D

Under the Securities Exchange Act of 1934 (Amendment No. 24)

Liberty Media Corporation
(Name of Issuer)

Series A Liberty Braves Common Stock, $0.01 par value

(Title of Class of Securities)

531229706
(CUSIP Number),

David Goldman
GAMCO Investors, Inc.
One Corporate Center
Rye, New York 10580-1435
(914) 921-5000
(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

May 12, 2022
(Date of Event which Requires Filing of this Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule 13D, and is filing this schedule because of §8§
240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box .







CUSIP No. 531229706
1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

GAMCO Asset Management Inc. 1.D. No. 13-4044521

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GRouP (SEE INST







CUSIP No. 531229706
1 NAMES oF




CUSIP No. 531229706

1 NAMES OF REPORTING PERSONS

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Gabelli Foundation, Inc. I.D. No. 94-2975159
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)

(b)
3 SEC USE ONLY
4 Source oF Funps (SEE INSTRUCTIONS)
wcC

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2 (d) or 2 (&)

CITIZENSHIP OR




CUSIP No. 531229706
1

NAMES OF REPORTING PERSONS

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

G




CUSIP No. 531229706
1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

GAMCO Investors, Inc. 1.D. No. 13-4007862

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS) (a)

(b)

3 SEC USE ONLY

4 Source of funds (SEE INSTRUCTIONS)
NONE

5 CHECK




CUSIP No. 531229706
1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)




CUSIP No. 531229706
1 NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)
1

MariMVbas i




Item 1. Security and Issuer



Item 3. Source and Amount of Funds or Other Consideration

Item 3 to Schedule 13D is amended, in pertinent part, as follows:

The Reporting Persons used an aggregate of approximately $2,987,394 to purchase the additional Securities reported as beneficially owned in Item 5 since the
most recent filing on Schedule 13D. GAMCO and Gabelli Funds used approximately $2,220,912 and $551,854, respectively, of funds that were provided through the accounts
of certain of their investment advisory clients (and, in the case of some of such accounts at GAMCO, may be through borrowings from client margin accounts) in order to
purchase the additional Securities for such clients. MJG Associates used approximately $135,928 of client funds to purchase the additional Securities reported by it. Mario
Gabelli used approximately $78,700 of private funds to purchase the additional Securities reported by it.

Item 5. Interest In Securities Of The Issuer

Item 5 to Schedule 13D is amended, in pertinent part, as follows:

(a) The aggregate number of Securities to which this Schedule 13D relates is 3,226,279 shares, representing 31.28% of the 10,313,703 shares outstanding as
reported in the Issuer’s most recently filed Form 10-Q for the quarterly period ended March 31, 2022. The Reporting Persons beneficially own those Securities as follows:

Name Shares of % of Class of
Common Stock Common

GAMCO 2,348,292

Gabelli Funds 702,477

MJG Associates 25,000

Foundation 40,000

Mario Gabelli 53,500

AC 510

GGCP 40,000

GCIA




Signature
After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this statement is true, complete and correct.
Dated: ct.







GAMCO Investors, Inc.
Directors:

Edwin L. Artzt







GGCP, Inc.

Directors:

Mario J. Gabelli Chief Executive Officer and Chief Investment Officer of GGCP, Inc.
Chairman & Chief Executive Officer of GAMCO Investors, Inc.
Executive Chairman of Associated Capital Group, Inc.
Director/Trustee of all registered investment companies advised by Gabelli Funds, LLC.

Marc Gabelli President — GGCP, Inc.

Matthew R. Gabelli Vice President — Trading
G.research, LLC
One Corporate Center
Rye, NY 10580

Michael Gabelli President & COO
Gabelli & Partners, LLC
One Corporate Center
Rye, NY 10580

Frederic V. Salerno Chairman
Former Vice Chairman and Chief Financial Officer
Verizon Communications

Vincent S. Tese Executive Chairman — FCB Financial Corp

Elisa M. Wilson Director

Officers:
Mario J. Gabelli Chief Executive Officer and Chief Investment Officer
Marc Gabelli President

GGCP Holdings LLC

Members:
GGCP, Inc. Manager and Member
Mario J. Gabelli Member
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Teton Advisors, LLC

Directors:
Marc Gabelli Executive Chairman
Vincent J. Amabile Founder- Amabile Partners
Stephen G. Bondi, CPA Chief Financial Officer — Mittleman Brothers, LLC
Aaron J. Feingold, M.D. President and Founder — Raritan Bay Cardiology Group
Nicholas F. Galluccio Chief Executive Officer and President
Kevin M. Keeley President & Executive Chairman — Keeley Teton Advisors, LLC
John M. Tesoro, CPA Retired Partner - KPMG LLP

Officers:
Nicholas F. Galluccio See above
Patrick B. Huvane, CPA, CFA Chief Financial Officer & Chief Compliance Officer
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Associated Capital Group, Inc.

Directors:

Mario J. Gabelli Chief Executive Officer and Chief Investment Officer of GGCP, Inc.
Chairman & Chief Executive Officer of GAMCO Investors, Inc.
Executive Chairman of Associated Capital Group, Inc.
Director/Trustee of all registered investment companies advised by Gabelli Funds, LLC.

Marc Gabelli President — GGCP, Inc.

Douglas R. Jamieson President and Chief Executive Officer

Bruce Lisman Former Chairman - JP Morgan — Global Equity Division

Daniel R. Lee Chief Executive Officer
Full House Resorts, Inc.
4670 South Ford Apache Road, Suite 190
Las Vegas, NV 89147

Richard T. Prins Former Partner
Skadden, Arps, Slate, Meagher & Flom LLP

Salvatore F. Sodano Vice Chairman — Retired
Broadridge Financial Solutions

Frederic V. Salerno See above

Elisa M. Wilson Director

Officers:

Mario J. Gabelli Executive Chairman

Douglas R. Jamieson President and Chief Executive Officer

Timothy H. Schott Executive Vice President and Chief Financial Officer

Peter D. Goldstein Chief Legal Officer

David Goldman General Counsel

Gabelli & Company Investment Advisers, Inc.
Directors:

Douglas R. Jamieson

Officers:
Douglas R. Jamieson Chief Executive Officer and President
John Givissis Controller
Craig A. Weynand Chief Compliance Officer

G.research, LLC

Officers:
Cornelius V. McGinity Office of the Chairman
Vincent Amabile President
Bruce N. Alpert Vice President
Bernard Frize Chief Compliance Officer

Joseph Fernandez Controller and Financial and Operations Principal
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SCHEDULE Il
INFORMATION WITH RESPECT TO
TRANSACTIONS EFFECTED DURING THE PAST SIXTY DAYS OR
SINCE THE MOST RECENT FILING ON SCHEDULE 13D (1)
SHARES PURCHASED AVERAGE

DATE SOLD(-) PRICE(2)
SERIES A COMMON STOCK - LIBERTY BRAVES
GABELLI FUNDS, LLC
GABELLI ASSET FUND
42612022 10,000 26.8763
GABELLI DIVIDEND & INCOME TRUST
5/9/2022 8,000 25.4837
GABELLI EQUITY TRUST
5/12/2022 1,000 25.3682
GABELLI SMALL CAP GROWTH FUND
4/25/2022 2,000 26.9262
MARIO J. GABELLI
5/11/2022 1,000 25.5500
5/5/2022 1,000 26.0500
4/25/2022 1,000 27.1000
GAMCO ASSET MANAGEMENT INC.
5/12/2022 2,000 25.4476
5/12/2022 500 25.5500
5/12/2022 4,000 25.5667
5/12/2022 200 25.7000
5/10/2022 1,300 25.2500
5/9/2022 500 25.5400
5/9/2022 1,300 25.7208
5/9/2022 200 25.5400
5/6/2022 500 25.8200
5/5/2022 2,000 26.1263
5/5/2022 1,000 26.1700
5/5/2022 -1,964 *DO
5/2/2022 3,400 26.1654
4/28/2022 1,900 26.5432
412712022 6,200 26.6566
412712022 400 26.7000
4/26/2022 720 26.7921
412612022 34,200 26.8305
4/26/2022 500 26.9200
42512022 2,000 26.8750
42512022 7,500 26.9386
42512022 13,100 26.9429
MJG ASSOCIATES INC.
4/25/2022 5,000 27.1856

(1) UNLESS OTHERWISE INDICATED, ALL TRANSACTIONS WERE EFFECTED
ON THE NASDAQ.

(2) PRICE EXCLUDES COMMISSION.

(*) RESULTS IN CHANGE OF DISPOSITIVE POWER AND BENEFICIAL OWNERSHIP.

18



