
 
Filed by Liberty Media Corporation pursuant to

Rule 425 of the Securities Act of 1933, as amended
and deemed filed pursuant to Rule 14a-12 of the

Securities Exchange Act of 1934
 

Subject Company: Liberty Media Corporation
Commission File No.: 001-35707

 
Excerpts of Slides from Liberty Media Corporation 2024 Investor Day Presentations Regarding the Proposed Transaction

/LEHUW\�/LYH
*URXS�6SOLW�
2II���1RWH�
)LQDO�DVVHW
FRPSRVLWLRQ
VXEMHFW�WR
FKDQJH�����
2WKHU�SULYDWH
DVVHWV
FXUUHQWO\
DWWULEXWHG�WR
/LEHUW\�/LYH
*URXS�DV�RI
4����
LQFOXGH
$VVRFLDWHG
3DUWQHUV�
/�3���JUHHQ
HQHUJ\
LQYHVWPHQW�
*ULIILQ
*DPLQJ
)XQG��,15,;�
,QF���/LEHUW\
7HFKQRORJ\
9HQWXUH
&DSLWDO��//&
DQG
7DVWHPDGH�
,QF��2WKHU
SULYDWH�DVVHW
FXUUHQWO\
DWWULEXWHG�WR
)RUPXOD�2QH
*URXS�DV�RI
4����
LQFOXGHV
0H\HU�6KDQN
5DFLQJ�����
&DVK�WR�EH
GHWHUPLQHG
DQG
GHSHQGHQW
RQ�SULYDWH
DVVHW
YDOXDWLRQV�
���
$QQRXQFHG
DJUHHPHQW�WR
DFTXLUH
0RWR*3�LQ
$SULO������
H[SHFW�WR
FORVH�E\
\HDU�HQG�
0RWR*3
PDQDJHPHQW
WR�UHWDLQ����
SUR�IRUPD
RZQHUVKLS���
%RDUG�KDV
DXWKRUL]HG
/LEHUW\
0HGLD�WR
SXUVXH�VSOLW�
RII�RI�/LEHUW\
/LYH�*URXS
LQWR�VHSDUDWH
SXEOLFO\
WUDGHG
FRPSDQ\��
4XLQW�ZRXOG
EH
UHDWWULEXWHG
WR�/LEHUW\
/LYH�*URXS
IURP�)RUPXOD
2QH�*URXS
LQ�H[FKDQJH
IRU�FHUWDLQ
SULYDWH
DVVHWV�DQG
FDVK��
3ULYDWH�DVVHW
FRPSRVLWLRQ
DQG�FDVK
FRQVLGHUDWLRQ
WR�EH
GHWHUPLQHG
EDVHG�RQ
UHODWLYH
YDOXDWLRQ�RI
DVVHWV��
7UDQVDFWLRQ
LQWHQGHG�WR
EH�WD[�IUHH�WR
/LEHUW\
0HGLD�DQG
/LEHUW\�/LYH
VKDUHKROGHUV
��5DWLRQDOH���
(OLPLQDWH
WUDFNLQJ
VWRFN
VWUXFWXUH�DW
/LEHUW\
0HGLD�WR
FUHDWH
VLPSOHU
HTXLW\��
5HGXFH
GLVFRXQW�WR
1$9��
,QFUHDVHG
OLTXLGLW\�DV
VWDQGDORQH
SXEOLF
HTXLWLHV��
%HWWHU�HQDEOH
SRWHQWLDO
IXWXUH
EXVLQHVV
FRPELQDWLRQV
��2WKHU
3ULYDWH
$VVHWV��DQG
&DVK��2WKHU
3ULYDWH
$VVHWV��DQG
&DVK�



3RUWIROLR�RI
3UHPLXP�,3
$VVHX薄退



.URHQNH�$UHQD
&R����
2YHUWLPH
6SRUWV���
&DVK�DQG
/LTXLG
,QYHVWPHQWV
�������2WKHU
3ULYDWH
$VVHWV����7%8
)RUPXOD��
�����&DVK
DQG�/LTXLG
,QYHVWPHQWV
�����2WKHU
3ULYDWH
$VVHWV����7%8
/LYH�1DWLRQ
��������P
VKDUHV������
):21.
&RQYHUWLEOH
�����)��6HQLRU
/RDQ�)DFLOLW\
������
&RUSRUDWH
/HYHO�'HEW����
�������/LYH
1DWLRQ
([FKDQJHDEOHV
�������/LYH
1DWLRQ�0DUJLQ
/RDQ
�$YDLODEOH
&DSDFLW\�
����P�����
/LEHUW\�0HGLD
DQG�/LEHUW\
/LYH�1$9
/LDELOLWLHV
VKRZQ�DW
JUHDWHU�RI�SDU
RU�H[FKDQJH
YDOXH�EDVHG�RQ
��������PDUNHW
GDWD������)LQDO
DVVHW
FRPSRVLWLRQ
VXEMHFW�WR
FKDQJH�����
/LYH�1DWLRQ
����
H[FKDQJHDEOHV
ZHUH�IXOO\
UHGHHPHG�2FW
¶��������2WKHU
SULYDWH�DVVHWV
FXUUHQWO\
DWWULEXWHG�WR
)RUPXOD�2QH
*URXS�DV�RI
4�����LQFOXGH
/9�'LDPRQG
3URSHUW\�,�
//&��)�
$UFDGH�DQG
0H\HU�6KDQN
5DFLQJ�����
2WKHU�SULYDWH
DVVHWV
FXUUHQWO\
DWWULEXWHG�WR
/LEHUW\�/LYH
*URXS�DV�RI
4�����LQFOXGH
$VVRFLDWHG
3DUWQHUV��/�3��
JUHHQ�HQHUJ\
LQYHVWPHQW�
*ULIILQ�*DPLQJ
)XQG��,15,;�
,QF���/LEHUW\
7HFKQRORJ\
9HQWXUH
&DSLWDO��//&
DQG
7DVWHPDGH�
,QF������
0RWR*3
PDQDJHPHQW
WR�UHWDLQ����
RZQHUVKLS�LQ
'RUQD�6SRUWV�
SDUHQW
FRPSDQ\�RI
0RWR*3�
$FTXLVLWLRQ
H[SHFWHG�WR
FORVH�E\�\HDU�
HQG���������P�
��$V�RI�����
3UR�)RUPD
6WUXFWXUH���
4XLQW�����
�����������
2WKHU�$VVHWV��
&DVK���2WKHU
3ULYDWH
$VVHWV����'HEW
�������
):21.
&RQYHUWLEOH��
)��6HQLRU�/RDQ
)DFLOLW\��
0RWR*3�'HEW��
&RUSRUDWH
/HYHO�'HEW
��������
2WKHU�$VVHWV��
&DVK���2WKHU
3ULYDWH
$VVHWV����'HEW
���������/LYH
1DWLRQ
([FKDQJHDEOHV
��/LYH�1DWLRQ
0DUJLQ�/RDQ
��P���������
���





 

 
Cautionary Note Regarding Forward-Looking Statements
 
This presentation includes certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including certain statements relating to the growth of
Live Nation’s entertainment and hospitality operations, the expansion of Quint’s offerings, the completion of the proposed transaction (including the allocation of assets and liabilities and the
expected benefits of the proposed transaction), proposed timing of the transaction, proposed trading of Liberty Media common stock and Liberty Live, Inc. (“SplitCo”) common stock and other
matters related to such proposed transaction. All statements other than statements of historical fact are “forward-looking statements” for purposes of federal and state securities laws. These
forward-looking statements generally can be identified by phrases such as “possible,” “potential,” “intends” or “expects” or other words or phrases of similar import or future or conditional
verbs such as “will,” “may,” “might,” “should,” “would,” “could,” or similar variations. These forward-looking statements involve many risks and uncertainties that could cause actual results
and the timing of events to differ materially from those expressed or implied by such statements, including, but not limited to: historical financial information may not be representative of
future results; there may be significant transaction costs in connection with the proposed transaction (including significant tax liability); Liberty Media and/or SplitCo may not realize the
potential benefits of the proposed transaction in the near term or at all; an active trading market for SplitCo common stock may not develop; the uncertainty of the market value of the SplitCo
common stock; the satisfaction of all conditions to the proposed transaction; the proposed transaction may not be consummated; Liberty Media may need to use resources that are needed in
other parts of its business to do so; there may be liabilities that are not known, probable or estimable at this time; the proposed transaction may result in the diversion of management’s time and
attention to issues relating to the proposed transaction; unfavorable outcome of legal proceedings; risks related to disruption of management time from ongoing business operations due to the
proposed transaction; risks inherent to the business may result in additional strategic and operational risks, which may impact Liberty Media and/or SplitCo’s risk profiles, which each company
may not be able to mitigate effectively; and other risks and uncertainties detailed in periodic reports that Liberty Media files with the SEC. These forward-looking statements speak only as of
the date of this presentation, and Liberty Media expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statement contained herein to
reflect any change in Liberty Media’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based. Please refer to the publicly
filed documents of Liberty Media, including its most recent Forms 10-K and 10-Q, as such risk factors may be amended, supplemented or superseded from time to time by other reports Liberty
Media subsequently files with the SEC, for additional information about Liberty Media and about the risks and uncertainties related to Liberty Media’s businesses which may affect the
statements made in this presentation.
 
Additional Information
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Participants in a Solicitation
 
Liberty Media anticipates that the following individuals will be participants (the “Liberty Media Participants”) in the solicitation of proxies from holders of Liberty Media’s LLYVA


