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Gregory B. Maffei
President, Chief Executive Officer and Director, Liberty Media Corporation
 
…And just yesterday, we announced the split off of LLYV�or i



 

 
Question and Answer Segment
 
Question
 
…We had a question on what makes you most excited when you think about the motorsport businesses or Formula 1 specifically in a collapsed structure with no longer the
tracking stocks.
 
John C. Malone
Chairman of the Board, Liberty Media Corporation
 
Well, I think simplicity in building our companies over the years, we've had to engage in extreme complexity in order to be efficient, get around regulatory barriers and be able
to stretch Greg a mile in every direction. But Formula 1, Liberty Media Corp will become with the spinoff of Liberty Live, a pure-play asset-backed stock and the business is
100% owned.
 
So it's the first clean pure play, I think that our shareholders have had in all these years. And I'm most excited, frankly, about the quality of the brand and how far reaching that
brand can be developed.
 
Gregory B. Maffei
 
Yes, I think I echo everything John said and maybe add some of the points that were made earlier because of the momentum in the business, increasing reach, increasing
engagement, we've reached a certain apogee with both potentially media partners, but certainly with sponsors. And suddenly, we have competition among all of our potential
partners who want to benefit from associating with us, and that's allowed us to plan longer, do better, think about how to structure deals that are worked for us, that are not just
do we make this year, but how do we make all the years in the future�  ihe business iaaas ter  worie uut hor u peinexpeth u por or o�  mentum 
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Gregory B. Maffei
 
Well, I think the -- actually, the balance sheet of Liberty Live is going to be pretty strong post the transaction. And the opportunity to do things with -- in conjunction with Live,
they do have an aggressive venue strategy, as they know. Probably at the time before we had Quint decided to be the ATB, we might have had other dreams about how to work
with them and do more. I think making sure that Quint is something that fits well with them, making sure that there are may be other cases where we can work together, that
would be the prima�t




