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the proposed amendment), and (iii) any material interest of the stockholder and beneficial owner, if any, on
whose behalf the proposal is made, in such business; and (C) as to such stockholder giving notice and the
beneficial owner or owners, if different, on whose behalf the nomination or proposal is made, and any affiliates
or associates (each within the meaning of Rule 12b-2 under the Exchange Act) of such stockholder or beneficial
owner (each a “Proposing Person”) (i) the name and address, as they appear on the Corporation’s books, of such







(3)   Notwithstanding the foregoing provisions of this Section 1.5, a stockholder shall
also comply with all applicable requirements of the Exchange Act and the rules and regulations thereunder with
respect to the matters set forth in this Section 1.5.  Nothing in this Section 1.5 shall be deemed to affect any
rights (i) of stockholders to request inclusion of proposals in the Corporation’s proxy statement pursuant to Rule
14a-8 under the Exchange Act or (ii) of the holders of any series of preferred stock to elect directors pursuant to
any applicable provisions of the Corporation’s Certificate of Incorporation.
 

Section 1.6   Quorum .
  
Subject to the rights of the holders of any series of preferred stock and except as otherwise

provided by law or in the Certificate of Incorporation or these Bylaws, at any meeting of stockholders, the
holders of a majority in total voting power of the outstanding shares of stock entitled to vote at the meeting shall
be present or represented by proxy in order to constitute a quorum for the transaction of any business.  The
chairman of the meeting shall have the power and duty to determine whether a quorum is present at any meeting
of the stockholders.  Shares of its own stock belonging to the Corporation or to another corporation, if a majority
of the shares entitled to vote in the election of directors of such other corporation is held, directly or indirectly, by
the Corporation, shall neither be entitled to vote nor be counted for quorum purposes; provided, however, that the
foregoing shall not limit the right of the Corporation or any subsidiary of the Corporation to vote stock, including,
but not limited to, its own stock, held by it in a fiduciary capacity.  In the absence of a quorum, the chairman of
the meeting may adjourn the meeting from time to time in the manner provided in Section 1.7 hereof until a
quorum shall be present.

 
Section 1.7   Adjournment. 
  
Any meeting of stockholders, annual or special, may be adjourned from time to time solely by the

chairman of the meeting because of the absence of a quorum or for any other reason and to reconvene at the same
or some other time, date and place, if any, or by means of remote communication.  Notice need not be given of
any such adjourned meeting if the time, date and place, if any, and the means of remote communications, if any,
thereof are announced at the meeting at which the adjournment is taken.   The chairman of the meeting shall have
full power and authority to adjourn a� t ne t t a quor  on suc  h rp to adjourn s  s  uc  urns  h rp to haveuc
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Section 1.8   Organization. 
 

 The Chairman of the Board, or in his absence the President, or in their absence any Vice
President, shall call to order meetings of stockholders and preside over and act as chairman of such
meetings.  The Board of Directors or, if the Board fails to act, the stockholders, may appoint any stockholder,
director or officer of the Corporation to act as chairman of any meeting in the absence of the Chairman of the
Board, the President and all Vice Presidents.  The date and time of the opening and closing of the polls for each
matter upon which the stockholders will vote at a meeting shall be determined by the chairman of the meeting
and announced at the meeting.  The Board of Directors may adopt by resolution such rules and regulations for the
conduct of the meeting of stockholders as it shall deem appropriate.  Unless otherwise determined by the Board
of Directors, the chairman of the meeting shall have the exclusive right to determine the order of business and to
prescribe other such rules, regulations and procedures and shall have the authority in his discretion to regulate the
conduct of any such meeting.  Such rules, regulations or procedures, whether adopted by the Board of Directors
or prescribed by the chairman of the meeting, may include, without limitation, the following:  (i) rules and
procedures for maintaining order at the m·�hout inthe m·�hout h ut t w e Boar
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Section 2.6   Notice of Meetings. 
  
The Secretary, or in his absence any other officer of the Corporation, shall � 











supervision of the collection and disbursement of funds of the Corporation.  He shall endorse for collection on
behalf of the Corporation checks, notes and other obligations, and shall deposit the same to the credit of the
Corporation in such bank or banks or depository as the Board of Directors may designate.  He may sign, with the
Chairman of the Board, President or such other person or persons as may be designated for the purpose by the
Board of Directors, all bills of exchange or promissory notes of the Corporation.  He shall enter or cause to be
entered regularly in the books of the Corporation a full and accurate account of all moneys received and paid by
him on account of the Corporation, shall at all reasonable times exhibit his books and accounts to any director of
the Corporation upon application at the office of the Corporation during business hours and, whenever required
by the Board of Directors or the President, shall render a statement of his accounts.  He shall perform such other
duties as may be prescribed from time to time by the Board of Directors or by these Bylaws.  He may be required
to give bond for the faithful performance of his duties in such sum and with such surety as shall be approved by
the Board of Directors.  Any Assistant Treasurer shall, in the absence or disability of the Treasurer, perform the
duties and exercise the powers of the Treasurer and shall perform such other duties and have such other powers as
the Board of Directors may from time to time prescribe.

 
 The Secretary shall keep the minutes of all meetings of the stockholders and of the Board of

Directors.  The Secretary shall cause notice to be given of meetings of stockholders, of the Board of Directors,
and of any committee appointed by the Board of Directors.  He shall have custody of the corporate seal, minutes
and records relating to the conduct and acts of the stockholders and Board of Directors, which shall, at all
reasonable times, be open to the examination of any director.  The Secretary or any Assistant Secretary may
certify the record of proceedings of the meetings of the stockholders or of the Board of Directors or resolutions
adopted at such meetings, may sign or attest certificates, statements or reports required to be filed with
governmental bodies or officials, may sign acknowledgments of instruments, may give notices of meetings and
shall perform such other duties and have such uch�鍵�ttttt
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upon all matters and resolutions at any meeting of stockholders of any corporation in which this Corporation may
hold stock, and may exercise on behalf of this Corporation any and all of the rights and powers incident to the
ownership of such stock at any such meeting, whether regular or special, and at all adjournments thereof, and
shall have power and authority to execute and deliver proxies and consents on behalf of this Corporation in
connection with the exercise by this Corporation of the rights and powers incident to the ownership of such stock,
with full power of substitution or revocation.  Unless otherwise provided in the Certificate of Incorporation or
directed by the Board of Directors, the Chairman of the Board or the President or any Vice President or their
designees shall have full power and authority on behalf of the Corporation to transfer, sell or dispose of stock of
any corporation in which this Corporation may hold stock.

 
 

ARTICLE IV   
 

CAPITAL STOCK
  
Section 4.1  Shares. 
  
The shares of the Corporation shall be represented by a certificate or shall be

uncertificated.  Certificates shall be signed by the Chairman of the Board of Directors or the President and by the
Secretary or the Treasurer, and sealed with the seal of the Corporation.  Such seal may be a facsimile, engraved
or printed.  Within a reasonable time after the issuance or transfer of uncertificated shares, the Corporation shall
send to the registered owner thereof a written notice containing the information required to be set forth or stated
on certificates pursuant to Sections 151, 156, 202(a) or 218(a) of the Delaware General Corporation Law or a
statement that the Corporation will furnish without charge to each stockholder who so requests the powers,
designations, preferences and relative participating, optional or other special rights of each class of stock or series
thereof and the qualification, limitations or restrictions of such preferences and/or rights.

 
 Any of or all the signatures on a certificate may be facsimile.  In case any officer, transfer agent

or registrar who has signed or whose facsimile signature has been placed upon a certificate shall have ceased to
be such an officer, transfer agent or registrar before such certificate is issued, it may be issued by the Corporation
with the same effect as if such officer, transfer agent or registrar had not ceased to hold such position at the time
of its issuance.

 
 Except as otherwise expressly provided by law, the rights and obligations of the holders of

uncertificated shares and the rights and obligations of the holders of certificates representing stock of the same
class and series shall be identical.

 
Section 4.2   Transfer of Shares. 
  
(a)  Upon surrender to the Corporation or the transfer agent of a certificate for shares duly

endorsed or accompanied by proper evidence of succession, assignation or authority to transfer, it shall be the
duty of the Corporation to issue a new certificate to the person entitled thereto, cancel the old certificate and
record the transaction upon its books.  Upon receipt of proper transfer instructions from the registered owner of
uncertificated shares such uncertificated
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Exhibit 99.1
  

 
LIBERTY MEDIA CORPORATION REPORTS

SECOND QUARTER 2015 FINANCIAL RESULTS
 

Englewood, Colorado, August 5, 2015 - Liberty Media Corporation ("Liberty Media") (NASDAQ: LMCA, LMCB, LMCK) today reported

second quarter 2015 results.  Highlights include :

 

· SiriusXM reported strong second quarter results 

· Subscriber base grew to 28.4 million

· Record second quarter revenue up 8% to $1.12 billion

· Net income of $103 million, including a pre-tax $108 million settlement

· Adjusted EBITDA  climbed 12% to record $415 million

· Free cash flow  reached $371 million, up 11%

· Liberty Media’s ownership of SiriusXM stood at 59.4% as of July 24, 2015

· Sold 527,000 Viacom shares for $37 million in proceeds; gains offset by available tax losses 

· From May 1, 2015 through July 31, 2015, repurchased 2.5 million LMCA shares at an average price per share of $38.55 aM�1  aor

Anco on

 $

37

 527,

�p

�

�p

edt�7

 �MCBViacom shashmiat an aionageio quiacomincom $

 of 5

ludaM�1�sor

Anco 333

37

 de

uf 

SiracM smill n

r1

inclecond q

2�MinclMe� te

Subsr

2��M

�iow

berMt ada

 Record second qAncoy 3$

$d5lsXrinclud2% to rcash fo

5,li Cominco% M

2�

 Rca

�

liomia

 Rse  aqAlliy taesresud reachasia

l sayin i m�say% 1 mil f 

Sir Cl rep 

CKiomitet sa

 R

CK

Rllia

  sh f  rord second qu

,linc s2%vab527, ict1

Adjdw

cl

Fai �l �m Cetashmdjiudinco

· Libeiheso
uias

· Lil

�ortali r

Rd 12%15, repuAn

quiacomsla o y ax $108 mi2%1to

Adjharea

 Ro q8 chas$
jhouugj

1

 incla

 Rho

 si

Su

urchaslliort

io

1 mlla on La

 R

· LRstecM5lp1llhaai con on a$a$$$ $$$$



 

 

Liberty Media

Liberty Media's revenue increased $62 million to $1.2 billion in the second quarter.  Adjus�n�djusi usi uèr. 





 
NOTES
Unless otherwise noted, the foregoing discussion compares financial information for the three months ended June 30, 2015 to the same period in
2014.
 
The following financial information with respect to Liberty Media's equity affiliates and available for sale securities is intended to supplement
Liberty Media's condensed consolidated balance sheet and statement of operations to be included in its Form 10-Q for the period ended June 30,
2015.
 
Fair Value of Corporate Public Holdings 
 
 
(amounts in millions)     3/31/2015     6/30/2015  
Live Nation Debt and Equity  $ 1,380   1,501  
Other Public Holdings   600   580  

Total Liberty Media  $ 1,980   2,081  
 

(1) Represents the fair value of Liberty Media's debt and equity investments.  In accordance with GAAP, Liberty Media accounts for its investment in
the equity of Live Nation using the equity method of accounting and includes it in its consolidated balance sheet at its historical carrying value
of $365 million and $375 million as of March 31, 2015 and June 30, 2015,  respectively.

(2) Represents the carrying value of other public holdings which are accounted for at fair value.
 
Cash and Debt
The following presentation is provided to separately identify cash and liquid investments and debt information.
 
 
(amounts in millions)     3/31/2015     6/30/2015  
Cash and liquid investments  $ 1,245   841  
Less: Short-term marketable securities   73   51  

Total Liberty Media Cash (Gₕ扐 ,1tF,2o3t1) ib�
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SCHEDULE 2
 
This press release also includes a presentation of Adjusted EBITDA, which is a non-GAAP financial measure used by SiriusXM, together with a
reconciliation to SiriusXM's stand-alone net income, as determined under GAAP.  SiriusXM defines Adjusted EBITDA as follows:  EBITDA is
defined as net income before interest and investment income (loss); interest expense, net of amounts capitalized; income tax expense and
depreciation and amortization. SiriusXM adjusts EBITDA to exclude the impact of other income and expense, loss on extinguishment of debt,
loss on change in value of derivatives as well as certain other charges discussed below. This measure is one of the primary non-GAAP financial
measures on which SiriusXM (i) evaluates the performance of its on-going core operating results period over period, (ii) bases its internal
budgets and (iii) compensates management. Adjusted EBITDA is a non-GAAP financial performance measure th� ce me  ensansaMen

sed

sese  s on eݐ�er ch BITDAuste� � eriod imry oe  vanco) e heattalts meary usussaim(i) ehcoher pe

on ݐ�eion and amSiehcoehon. Siriussr ba ͵�ensae dAAjeXd nsa

s





 
SCHEDULE 3
 
SiriusXM's free cash flow derives from cash flow provided by operating activities, capital expenditures and restricted and other investment
activity. The calculation for free cash flow is as follows (in thousands).

 
  Unaudited
  For the Three Months Ended
  June 30,
     2015     2014
($ in thousands)       
Cash flow information       
Net cash provided by operating activities  $ 402,312   340,682
Net cash used in investing activities  $ (31,398)  (5,638)
Net cash used in financing activities  $ (558,904)  (286,235)
Free cash flow       
Net cash provided by operating activities  $ 402,312   340,682

Additions to property and equipment   (31,398)  (29,816)
Return of capital from investment in unconsolidated entity    —   24,178

Free cash flow  $ 370,914   335,044
 
 
 
 

 
 
 
 


