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Exhibit 99.1

 

LIBERTY MTY��



o Regular season tickets sold increased to 2.7 million in 2019

 

“2019 was a strong year for our companies,” said Greg Maffei, Liberty Media President and CEO.  “SiriusXM marked ten consecutive

years of adding one million plus self-pay net subscribers and returned capital of nearly $2.4 billion in 2019.   Formula 1 produced

exceptional financial results, added viewers and grew race attendance.  The Braves also had the highest ticket sales since 2007.”

 

Operating Results

Unless otherwise noted, the following discussion compares financial information for the three months or year ended December 31, 2019 to

the same period in 2018.

 

LIBERTY SIRIUSXM GROUP – The following table provides the financial results attributed to Liberty SiriusXM Group for the fourth

quarter and full year 2019. Approximately $12 million and $34 million of corporate level selling, general and administrative expense

(including stock-based compensation expense) was allocated to the Liberty SiriusXM Group in the fourth quarter and full year 2019,

respectively.
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LIBERTY MEDIA CORPORATION
STATEMENT OF OPERATIONS 

Twelve months ended December 31, 2018 (unaudited)
 

   Attributed    

  
Liberty

SiriusXM  Braves  
Formula

One  Consolidated  
  Group  Group  Group  Liberty  

  amounts in millions  
Revenue:           

Sirius XM Holdings revenue  $ 5,771   —   —  5,771  
Formula 1 revenue    —   —  1,827  1,827  
Other revenue    —  442   —  442  

Total revenue   5,771  442  1,827  8,040  
Operating costs and expenses, including stock-based compensation:           

Cost of services (exclusive of depreciation shown separately below):           
Revenue share and royalties   1,394   —   —  1,394  
Programming and content   406   —   —  406  
Customer service and billing   382   —   —  382  
Other   126   —   —  126  

Cost of Formula 1 revenue    —   —  1,273  1,273  
Subscriber acquisition costs   470   —   —  470  
Other operating expenses   123  265   —  388  
Selling, general and administrative   878  100  204  1,182  
Acquisition and other related costs    3   —   —   3  
Depreciation and amortization   369  76  460  905  

   4,151  441  1,937  6,529  
Operating income (loss)   1,620   1  (110) 1,511  

Other income (expense):           
Interest expense   (388) (26) (192) (606)  
Share of earnings (losses) of affiliates, net   (11) 12  17  18  
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LIBERTY MEDIA CORPORATION
STATEMENT OF CASH FLOWS INFORMATION
Twelve months ended December 31, 2018 (unaudited)

 
   Attributed    

  
Liberty

SiriusXM  Braves  
Formula

One  Consolidated  
  Group  Group  Group  Liberty  
  amounts in millions  
Cash flows from operating activities:           
Net earnings (loss)  $ 1,004  11  (150)  865  
Adjustments to reconcile net earnings to net cash provided by operating
activities:           

Depreciation and amortization   369  76  460  905  
Stock-based compensation   156  11  25  192  
Share of (earnings) loss of affiliates, net   11  (12)  (17)  (18)  
Unrealized (gains) losses on intergroup interests, net    —  24  (24)   —  
Realized and unrealized (gains) losses on financial instruments, net    1   2  (43)  (40)  
Noncash interest expense   (8)   5   2  (1)  
Losses (gains) on dilution of investments in affiliate    —   —   1   1  
Loss on early extinguishment of debt    —   —   1   1  
Deferred income tax expense (benefit)   231  (1)  (63)  167  
Intergroup tax allocation   22  (14)  (8)   —  
Intergroup tax (payments) receipts   (20)  35  (15)   —  
Other charges (credits), net    2  (20)   1  (17)  
Changes in operating assets and liabilities        
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NON-GAAP FINANCIAL MEASURES
 
SCHEDULE 1 
 
To provide investors with additional information regarding our financial results, this press release includes a presentation of Adjusted
OIBDA, which is a non-GAAP financial measure, for the Liberty SiriusXM Group, the Braves Group and the Formula One Group, together
with reconciliations to operating income, as determined under GAAP.  Liberty Media defines Adjusted OIBDA as operating income (loss)
plus depreciation and amortization, stock-based compensation, separately reported litigation settlements, restructuring, acquisition and other
related costs and impairment charges.
 
Liberty Media believes Adjusted OIBDA is an important indicator of the operational strength and performance of its businesses by
identifying those items that are not directly a reflection of each business’ performance or indicative of ongoing business trends.  In addition,
this measure allows management to view operating results and perform analytical comparisons and benchmarking between businesses and
identify strategies to improve performance.  Because Adjusted OIBDA is used as a measure of operating performance, Liberty Media views
operating income as the most directly comparable GAAP measure.  Adjusted OIBDA is not meant to replace or supersede operating he IIe ed upel of eacheq�s, 1 alioe hehe  o deep  vie dineq�s, 1 al
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Exhibit 99.2
February 26, 2020
 
Liberty Media Corporation to Present at Morgan Stanley Technology, Media and Telecom Conference

ENGLEWOOD, Colo.--(BUSINESS WIRE) -- Liberty Media Corporation (NASDAQ: LSXMA, LSXMB,
LSXMK, FWONA,  FWONK, BATRA, BATRK) announced that Greg Maffei, President and CEO
of Liberty Media Corporation,  will be presenting at the Morgan Stanley Technology, Media and Telecom
Conference, on Wednesday, March 4  at 12:45 p.m., P.S.T. at the Palace Hotel in San Francisco, CA. During
his presentation, Mr. Maffei may make observations regarding the company .m .�mpbs  ayreniaing
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