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determined that the director or officer is not entitled to be indemnified under this paragraph or otherwise.

(c) Claims. If a claim for indemnification or payment of expenses under this paragraph is not paid in
full within 60 days after a written claim therefor has been received by the Registrant, the claimant may file
suit to recover the unpaid amount of such claim and, if successful, will be entitled to be paid the expense
(including attorney’s fees) of prosecuting such claim to the fullest extent permitted by Delaware law. In any
such action the Registrant will have the burden of proving that the claimant was not entitled to the requested
indemnification or payment of expenses under applicable law.

(d) Non-Exclusivity of Rights. The rights conferred on any person by this paragraph will not be
exclusive of any other rights which such person may have or hereafter acquire under any statute, provision of
the Charter, the bylaws of the Registrant, agreement, vote of stockholders or resolution of disinterested
directors or otherwise.

(e) Other Indemnification. The Registrant’s obligation, if any, to indemnify any person who was or is
serving at its request as a director, officer, employee or agent of another corporation, partnership, joint
venture, trust, enterprise or nonprofit entity will be reduced by any amount such person may collect as
indemnification from such other corporation, partnership, joint venture, trust, enterprise or nonprofit entity.

3. Amendment or Repeal. Any amendment, modification or repeal of the foregoing provisions of
Article V, Section E of the Charter will not adversely affect any right or protection hereunder of any person in
respect of any act or omission occurring prior to the time of such amendment, modification or repeal.

The Registrant’s Amended and Restated Bylaws provide indemnification that is similar to the
indemnification in the Charter.

The Registrant has also entered into indemnification agreements with its directors and officers. The
indemnification agreements are intended to provide indemnification to the fullest extent permitted by law.

Item 7.  Exemption from Registration Claimed.

Not applicable.
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Item 8.  Exhibits.

Exhibit No. Description

4.1 Specimen certificate for shares of the Registrant’s Series C Liberty Braves Common
Stock, par value $.01 per share (incorporated by reference to Exhibit 4.9 to the
Registrant’s Registration Statement on Form S-4 filed on December 22, 2015 (File No.
333-208699)).

5.1 Opinion of Baker Botts L.L.P. as to the legality of the securities being registered.*

23.1 Consent of KPMG LLP.*

https://www.sec.gov/Archives/edgar/data/1560385/000104746915009375/a2226940zex-4_9.htm
https://www.sec.gov/Archives/edgar/data/1560385/000104746917002740/a2231814zdef14a.htm
http://www.sec.gov/Archives/edgar/data/1560385/000155837018004487/lmca-20180331ex101d3143d.htm
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offering range may be reflected in the form of prospectus filed with the Commission pursuant to Rule 424(b)
if, in the aggregate, the changes in volume and price represent no more than 20 percent change in the
maximum aggregate offering price set forth in the “Calculation of Registration Fee” table in this registration
statement;

(iii) To include any material information with respect to the plan of distribution not
previously disclosed in this registration statement or any material change to such information in this
registration statement;

Provided, however, that paragraphs (a)(1)(i) and (a)(1)(ii) do not apply if the information
required to be included in a post-effective amendment by those paragraphs is contained in reports filed with
or furnished to the Commission by the registrant pursuant to Section 13 or Section 15(d) of the Securities
Exchange Act of 1934 that are incorporated by reference in this registration statement.

(2) That, for the purposes of determining any liability under the Securities Act of 1933, each
such post-effective amendment shall be deemed to be a new registration statement relating to the securities
offered therein, and the offering of such securities at that time shall be deemed to be the initial bona fide
offering thereof.

(3) To remove from registration by means of a post-effective amendment any of the securities
being registered which remain unsold at the termination of the offering.

(b) The Registrant hereby undertakes that, for purposes of determining any liability under the
Securities Act of 1933, each filing of the Registrant’s annual report pursuant to Section 13(a) or 15(d) of the
Securities Exchange Act of 1934 (and, where applicable, each filing of an employee benefit plan’s annual
report pursuant to Section 15(d) of the Securities Exchange Act of 1934) that is incorporated by reference in
this registration statement shall be deemed to be a new registration statement relating to the securities offered
herein, and the offering of such securities at that time shall be deemed to be the initial bona fide offering
thereof.

(h) Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted
to directors, officers and controlling persons of the Registrant pursuant to the foregoing provisions, or
otherwise, the Registrant has been advised that in the opinion of the Commission such indemnification is
against public policy as expressed in the Act and is, therefore, unenforceable. In the event that a claim for
indemnification against such liabilities (other than the payment by the Registrant of expenses incurred or paid
by a director, officer or controlling person of the Registrant in the successful defense of any action, suit, or
proceeding) is asserted by such director, officer or controlling person in connection with the securities being
registered, the Registrant wi)ꀀg , ubless in the opinion ofits c usul the matter has beennsettled by controlling

orece enn, s mit to a c ort of apprppriateixur  di ction the estion  other such indemnification by it is�� �� �� �� �� �� �� �� �� �� �$ �/ �) �� �� �� �� �	 �) �� �� �, �� �� �� �� �� �� �� �� �� �� �� �� � �� �� �� �� �� �� �� �� �' �� �� �� �� �� � �� �1 �� �!  �� �/ �� �� �* �� �� �� �� � �� �/ �, �� �� �� �� �� �� �� �� �) �� �� �� ���� � �� �� �� �� �� �	 �� �� �	 �� �� �� �$ �� �� �� �� ��
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 POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that each person whose signature appears below
constitutes and appoints Renee L. Wilm, Craig Troyer, Brittany A. Uthoff and Katherine C. Jewell his or her
true and lawful attorney-in-fact and agent with full power of substitution and resubstitution, for him or her
and in his or her name, place and stead, in any and all capacities, to sign any and all amendments (including
post-effective amendments) to this Registration Statement, and to file the same, with all exhibits thereto, and
other documents in connection therewith, with the Commission, granting unto said attorneys-in-fact and
agents full power and authority to do and perform each and every act and thing requisite or necessary to be
done in and about the premises, as fully to all intents and purposes as he or she might or could do in person,
hereby ratifying and confirming all that said attorneys-in-fact and agents, or either of them, or their or his or
her substitute or substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, as amended, this Registration Statement 
has been signed below by the following persons in the capacities and on the dates indicated.   

Name     Title     Date

/s/ John C. Malone
Chairman of the Board and Director December 9, 2020

John C. Malone

/s/ Gregory B. Maffei
Director, Chief Executive Officer and

President
December 9, 2020

Gregory B. Maffei (Principal Executive Officer)

/s/ Brian J. Wendling
Chief Accounting Officer and Principal

Financial Officer
December 9, 2020

Brian J. Wendling (Principal Financial Officer and
Principal Accounting Officer)

/s/ Robert R. Bennett Director December 9, 2020
Robert R. Bennett

/s/ Brian Deevy Director December 9, 2020
Brian Deevy

/s/ M. Ian G. Gilchrist Director December 9, 2020
M. Ian G. Gilchrist

i

/s/ M2020

December 9, 2020

/s/ M2020  M耀°vi d�R aeyDirectorDecember 9, 2020D 2°vi d�R ae
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Name     Title     Date
/s/ Larry E. Romrell Director December 9, 2020

Larry E. Romrell

/s/ Andrea L. Wong Director December 9, 2020
Andrea L. Wong





Liberty Media Corporation - 2 - December 9, 2020

the consideration permitted under the Plan as currently in effect, and none of such Shares will be issued for
less than $0.01 per share; (ii) all actions required to be taken under the Plan by the Board of Directors of the
Company (or any committee thereof) have been or will be taken by the Board of Directors of the Company
(or any committee thereof); and (iii) at the time of issuance of the Shares under the Plan, the Company shall
continue to have sufficient authorized and unissued shares of Series C Liberty Braves Common Stock
reserved for issuance thereunder.

Based upon and subject to the foregoing, we are of the opinion that:

1. The Shares are duly authorized for
issuance.

2. If and when any Shares are issued in accordance with the requirements of the Plan,
such Shares will be validly issued, fully-paid and non-assessable.

This opinion is limited to the General Corporation Law of the State of Delaware. We express
no opinion with respect to the laws of any other jurisdiction.

We hereby consent to the filing of this opinion as an exhibit to the Registration Statement. In
so doing, we do not admit that we are in the category of persons whose consent is required under Section 7 of
the Securities Act or the rules and regulations of the Securities and Exchange Commission promulgated
thereunder.

Very truly yours,

/s/ Baker Botts L.L.P.

BAKER BOTTS L.L.P.



Exhibit 23.1
Consent of Independent Registered Public Accounting Firm

The Board of Directors
Liberty Media Corporation:

We consent to the use of our reports dated February 26, 2020, with respect to the consolidated balance sheets of Liberty Media Corporation
and subsidiaries (the Company) as of December 31, 2019 and 2018, the related consolidated statements of operations, comprehensive earnings
(loss), cash flows, and equity for each of the years in the three-year period ended December 31, 2019, and the related notes (collectively, the
consolidated financial statements) and the effectiveness of internal control over financial reporting as of December 31, 2019, incorporated
herein by reference.

Our report on the consolidated financial statements refers to a change in the method of accounting for leases in 2019 due to the adoption of
Accounting Standards Codification Topic 842, Leases.

Our report on the consolidated financial statements also refers to a change in the method of accounting for revenue recognition in 2018 due to
the adoption of Accounting Standards Codification Topic 606, Revenue from Contracts with Customers.

/s/ KPMG LLP

Denver, Colorado
December 8, 2020


