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Item 2.02.  Results of Operations and Financial Condition.

On February 28, 2024, Liberty Media Corporation (the “Company”) issued a press release (the “Earnings Release”) setting forth
information, including financial information, which is intended to supplement the financial statements and related Management's
Discussion and Analysis of Financial Condition and Results of Operations contained in the Company's Annual Report on Form 10-K
for the year ended December 31, 2023, filed with the Securities and Exchange Commission (the “SEC”) on February 28, 2024.

This Item 2.02 and the Earnings Release attached hereto as Exhibit 99.1, insofar as they disclose historical information regarding
the Company's results of operations or financial condition for the year ended December 31, 2023, are being furnished to the SEC.

Item 9.01.  Financial Statements and Exhibits.

(d)  Exhibits

Exhibit No.     Description

99.1 Earnings Release, dated February 28, 2024.
104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)

https://content.equisolve.net/libertymedia/sec/0001560385-24-000004/for_pdf/lmca-20240228xex99d1.htm
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has dulyB楀က t @Ҁd eu n@Ҁt 



Exhibit 99.1
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LIBERTY MEDIA CORPORATION REPORTS
FOURTH QUARTER AND YEAR END 2023 FINANCIAL RESULTS

Englewood, Colorado, February 28, 2024 - Liberty Media Corporation ("Liberty Media" or “Liberty”) (NASDAQ: LSXMA, LSXMB,

LSXMK, FWONA, FWONK, LLYVA, LLYVK) today reported fourth quarter and year end 2023 results. Headlines include (1):

● Attributed to Liberty SiriusXM Group

o SiriusXM reported fourth quarter and full year 2023 operating and financial results

◾ 2023 full year revenue of $8.95 billion

◾ Full year net income of $1.26 billion and diluted EPS of $0.32

◾ Full year adjusted EBITDA(2) of $2.79 billion

◾ Full year free cash flow(2) of $1.20 billion

◾ SiriusXM announced 2024 financial guidance

o Expect to complete planned combination of Liberty SiriusXM Group and SiriusXM early third quarter 2024

o Reduced Liberty SiriusXM Group debt by $279 million in fourth quarter and $782 million in full year

o Liberty Media’s ownership of SiriusXM was 83.4% as of January 30, 2024

● Attributed to Formula One Group

o 2023 F1 fan attendance of 6 million, up 5% compared to 2022

o 1.5 billion cumulative TV viewers and 70.5 million social media followers in 2023

◾ Inaugural Las Vegas Grand Prix generated over 16 billion global social media impressions during race week

o F1 announced multiple race promotion deals, including new multi-year agreement to race in Madrid from 2026 and
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The following table provides the operating results of Formula 1 (“F1”).

F1 Operating Results

Three months ended Twelve months ended
December 31, December 31,

2022     2023 % Change     2022     2023 % Change
(unaudited) (unaudited)

amounts in USD millions amounts in USD millions
Primary Formula 1 revenue $  568 $  838  48 %  $  2,107 $  2,560  21 %
Other Formula 1 revenue 186 392  111 %  466 662  42 %

Total Formula 1 revenue $  754 $  1,230  63 % $  2,573 $  3,222  25 %
Operating expenses (excluding stock-based
compensation included below):

Team payments  (319)  (327)  (3)%   (1,157)  (1,215)  (5)%
Other un

�,2
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The businesses and assets attributed to Liberty Live Group consist primarily of Liberty Media’s interest in Live Nation and other minority

investments.

Share Repurchases

There were no repurchases of Liberty Media’s common stock from November 1, 2023 through January 31, 2024. The total remaining

repurchase authorization for Liberty Media as of February 1, 2024 is $1.1 billion and can be applied to repurchases of c�rcha�　
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Cash and Debt
The following presentation io̓
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LIBERTY MEDIA CORPORATION
BALANCE SHEET INFORMATION

December 31, 2023 (unaudited)

Attributed
Liberty SiriusXM Formula One Liberty Live Inter-Group Consolidated

    Group Group
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The following table provides a reconciliation of adjusted OIBDA for Liberty Media to operating income (loss) calculated in accordance
with GAAP for the three months and years ended December 31, 2022 and December 31, 2023, respectively.

(amounts in millions)     4Q22     4Q23      2022    
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