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Item 2.02.  Results of Operations and Financial Condition.

On May 8, 2024, Liberty Media Corporation (the “Company”) issued a press release (the “Earnings Release”) setting forth
information, including financial information, which is intended to supplement the financial statements and related Management's
Discussion and Analysis of Financial Condition and Results of Operations contained in the Company's Quarterly Report on Form 10-
Q for the quarter ended March 31, 2024, filed with the Securities and Exchange Commission (the “SEC”) on May 8, 2024.

This Item 2.02 and the Earnings Release attached hereto as Exhibit 99.1, insofar as they disclose historical information regarding
the Company's results of operations or financial condition for the quarter ended March 31, 2024, are being furnished to the SEC.

Item 9.01.  Financial Statements and Exhibits.

(d)  Exhibits

Exhibit No.      Description

99.1 Earnings Release, dated May 8, 2024.
104 Cover Page Interactive Data File (formatted as Inline XBRL and cq瀀ion, whd)n ive e

https://content.equisolve.net/libertymedia/sec/0001560385-24-000010/for_pdf/lmca-20240508xex99d1.htm
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Date: May 8, 2024

LIBERTY MEDIA CORPORATION

By: /s/ Wade Haufschild
Name: Wade Haufschild
Title: Senior Vice President
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o F1 secured new broadcast deal with beIN SPORTS across MENA through 2033, extended partnership with Viaplay in

Netherlands and Nordic countries through 2029 and signed FanCode in India through 2025

o Quint announced as official experiences and travel provider to USGA and launched new partnerships, including with

WNBA, X Games and USA Basketball

● Attributed to Liberty Live Group

o Fair value of Live Nation investment was $7.4 billion as of March 31st

“We were thrilled to announce Liberty’s planned acquisition of MotoGP, adding to our attractive assets in the premium live event and

sports industries. We look forward to bringing this exhilarating sport to a wider global audience,” said Greg Maffei, Liberty Media

President and CEO. “Formula 1 kicked off the 2024 season with over 1 million fans in attendance across the first five races. At SiriusXM,

they delivered solid revenue and adjusted EBITDA growth and are focused on improving subscriber results with enhancements to content

and digital innovation. The planned merger with Liberty SiriusXM is on track to be completed at the beginning of the third quarter. Live

Nation has already sold 86 million concert tickets for an expected record-setting 2024.”
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LIBERTY SIRIUSXM GROUP – The following table provides the financial results attributed to Liberty SiriusXM Group for the first

quarter of 2024. In the first quarter, $13 million of corporate level selling, general and administrative expense (including stock-based

compensation expense) was allocated to Liberty SiriusXM Group.
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2) For definitions of Adjusted OIBDA (as defined by Liberty Media) and adjusted EBITDA and free cash flow (as defined by SiriusXM) and applicable
reconciliations see the accompanying schedules.

NOTES

The followin
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Cash and Debt

The following presentation is provided to separately identify cash and debt information.

(amounts in millions)      12/31/2023      3/31/2024
Cash and Cash Equivalents Attributable to:
Liberty SiriusXM Group(a) $  306 $  135
Formula One Group(b)  1,408  1,233
Liberty Live Group  305  298

Total Consolidated Cash and Cash Equivalents (GAAP) $  2,019 $  1,666

Debt:
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LIBERTY MEDIA CORPORATION
BALANCE SHEET INFORMATION

March 31, 2024 (unaudited)

Attributed
Liberty Formula Liberty

SiriusXM One Live Consolidated
     Group Group Group Liberty

amounts in millions
Assets
Current assets:

Cash and cash equivalents $  135  1,233  298  1,666
Trade and other receivables, net    614  175  —  789
Other current assets    402  338  —  740

Total current assets    1,151  1,746  298  3,195
Investments in affiliates, accounted for using m u—
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LIBERTY MEDIA CORPORATION
STATEMENT OF OPERATIONS INFORMATION

Three months ended March 31, 2024 (unaudited)

Attributed
Liberty Formula Liberty

SiriusXM One Live Consolidated
Group Group Group Liberty

amounts in millions
Revenue:

Sirius XM Holdings revenue $  2,162  —  —  2,162
Formula 1 revenue  —  550  —  550
Other revenue    —    37  —  37

Total revenue    2,162    587  —  2,749
Operating costs and expenses, including o倀n
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LIBERTY MEDIA CORPORATION
STATEMENT OF OPERATIONS INFORMATION

Three months ended March 31, 2023 (unaudited)

Attributed
Liberty Formula

SiriusXM One Braves Consolidated
Group Group Group Liberty

amounts in millions
Revenue:

Sirius XM Holdings revenue $  2,144    —  —  2,144
Formula 1 revenue  —  381  —  381
Other revenue    —    —  31  31

Total revenue    2,144    381  31  2,556
Operating costs and expenses, including stock-based compensation:

Cost of Sirius XM Holdings services (exclusive of depreciation shown separately
below):

Revenue share and royalties    
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LIBERTY MEDIA CORPORATION
STATEMENT OF CASH FLOWS INFORMATION

Three months ended March 31, 2023 (unaudited)

Attributed
Liberty Formula

SiriusXM One Braves Consolidated
Group Group Group Liberty

amounts in millions
Cash flows from operating activities:
Net earnings (loss) $  220    (109)  (59)  52
Adjustments to reconcile net earnings (loss) to net cash provided by operating
activities:

Depreciation and amortization    161    84  15  260
Stock-based compens n i
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NON-GAAP FINANCIAL MEASURES AND SUPPLEMENTAL DISCLOSURES

SCHEDULE 1

To provide investors with additional informati�o

id
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QUARTERLY SUMMARY

(amounts in millions)      1Q23      1Q24
Liberty SiriusXM Group
Operating income $  373 $  409

Depreciation and amortization  161  155
Stock compensation expense  48  48
Impairment, restructuring and acquisition costs(a)  32  13

Adjusted OIBDA $  614 $  625

Formula One Group
Operating income $  16 $  95

Depreciation and amortization  84  86
Stock compensation expense  5  12
Impairment, restructuring and acquisition costs(b)  —

,⦙餀
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its operating performance, which provides useful information about its business apart from the costs associated with its capital structure and
purchase price accounting. SiriusXM believes investors find this non-GAAP financial measure useful when analyzing past operating
performance with current performance and comparing SiriusXM’s operating performance to the performance of other communications,
entertainment and media companies. SiriusXM believes investors use adjusted EBITDA to estimate current enterprise value and to make
investment decisions. As a result of large capital investments in SiriusXM’s satellite radio system, its results of operations reflect
significant charges for depreciation expense. SiriusXM believes the exclusion of share-based payment expense is useful as it is not directly
related to the operational conditions of its business. SiriusXM also believes the exclusion of the legal settlements and reserves, impairment,
restructuring and acquisition related costs, to the extent they occur during the period, is useful as they are significant expenses not incurred
as part of its normal setion relaff@瀩蝰 in耀




